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CITY OF BOSTON – SEIU LOCAL 888 HOUSING TRUST FUND 
PROMISSORY NOTE 

HOMEOWNERSHIP BENEFIT 
 
 Boston, Massachusetts 
 

Amount:  $10,000.00 _________________, 20_____ 
 
For value received, the undersigned,  
 
____________________________________________________________________________________ 
 
of _________________________________________________  Boston, Massachusetts ("Maker") 
promise to pay to the order of the City of Boston – SEIU Local 888 Housing Trust Fund with offices at 
529 Main Street, Charlestown, MA 02129, ("Holder"), the principal sum of Ten Thousand Dollars 
($10,000.00) as follows:    

 
1.  The entire sum shall be due and payable upon the sale, transfer or cash-out refinance by Maker of 

ownership of the premises known and numbered as 

_________________________________________________________Boston, Massachusetts 

02__________(the "Property").                 

2. Subordination of this note and mortgage for any refinance will only be allowed at the sole discretion of 
the Holder. 

 
3. The entire sum shall be due and payable in the event Maker ceases to maintain the property as Maker's 

principal residence, as determined by Holder. 
 

4.  The entire sum shall be due and payable in the event Maker is delinquent in the payment of any 
property taxes which Maker owes to the City of Boston and the Collector/Treasurer of the City of Boston 
has issued a Warrant Notice for such delinquency. 

 
5. The entire sum shall be due and payable for any other failure or misrepresentation made in the City of 
Boston – SEIU Local 888 Housing Trust Fund Homeownership Benefit "Application, Disclosure and 
Affidavit Form." 

 
6. The entire sum shall be due and payable in the event that the Maker (Homebuyer) does/do not attend the 
required post-homebuyer course, "Homeowner 201," within one (1) year of the Closing Date. 
 
7. At the sole option of Holder, this Note shall become due and payable without demand or notice, upon the 
occurrence of any of the following events:  

a) any breach of the covenants, warranties or representations contained or referenced herein; 
b) any warranty, representation or statement made or furnished to Holder by Maker, or on Maker's 

behalf, proves to have been false in any material respect when made or furnished;  
c) any event enumerated in 1-6 above shall occur which results in the acceleration of the maturity of any 

indebtedness; or  
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d) appointment of a receiver of any property of, assignment for the benefit of creditors by, or 
commencement of any proceeding under any bankruptcy or insolvency laws by or against Maker. 
         

Maker hereby waives presentment for payment, protest and demand, notice of protest, demand and dishonor and 
nonpayment of this Note. Any instance or instances of failure to act shall not be considered a waiver of any 
rights of Holder hereunder. 
 
Maker agrees to pay to Holder, upon demand, any expenses including reasonable attorney's fees incurred by 
Holder in enforcing any of the obligations of Maker hereunder. 
 
Whenever notice, demand or request under this Note may be properly given to Maker or Holder, the same shall 
be in writing and shall be deemed given when sent postage prepaid by certified or registered United States Mail, 
return receipt requested, to the party intended to receive the same, to the addresses first set forth above or to such 
other address as either party shall furnish to the other party by like notice. 
 
Executed as of the day and year set forth above as a sealed Massachusetts instrument. 
 
MAKER(S): 
 
By: _____________________________________         ______________________________________  
                  please print                                                                   please print 
 
 
________________________________________         _______________________________________ 
                     sign                                            sign 
 

COMMONWEALTH OF MASSACHUSETTS 
 
Suffolk, ss. 
 
On this _______day of ___________ , 20__, before me, the undersigned Notary Public, personally appeared the 
above-named_______________________ proved to me by satisfactory evidence of identification, being (check 
whichever applies): [ ] driver’s license or other state or federal governmental document bearing a photographic 
image, [ ] oath or affirmation of a credible witness known to me who knows the above signatory, or [  ] my own 
personal knowledge of the identity of the signatory, to be the person whose name is signed above, and 
acknowledged the foregoing to be signed by him/her/them voluntarily for its stated purpose. 
 
 
___________________________________________ 
Notary: 
My Commission Expires: ______________________ 
Qualified in the Commonwealth of Massachusetts 


